
PAUSE
While the financial markets tend to react 
quickly and erratically to financial negativity, 

the Mammoth Lakes Real Estate Market has 
reacted with a pause.

In the long run, I am optimistic that our market will be just fine, 
with appreciation returning for several reasons. The market has 
room to grow. As the bar graphs show, the latest cycle never 
reached the same peak as it did in 2005 for either dollars or number 
of transactions. That year the total dollar volume for 796 closed 
residential sales was $545 million. The most recent peak was 2019 
for 503 sales and $295 million. Additionally, it appears that low 
mortgage rates will be the norm for a while. And best of all, 
Mammoth Lakes is still as beautiful as ever.
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First Quarter 2020 has set the new benchmark for the next 
cycle. Overall, sales were slightly better than First Quarter 2019 
as the impact of Mammoth Mountain closing early and the 
issuance of the Stay at Home Order didn’t hit until the second 
half of March. 

The near-term will be definitely challenging. The number of 
Pending Sales at Quarter- End is the most accurate barometer of 
what will happen. On March 31st, as reported by the Mammoth 
Lakes Board of Realtors, there were 41 Pending Sales — 33 
condominiums, 7 single-family homes and 1 residential lot. While 
the overall number is reasonable, it is the composition that is 
worrisome. The median sales price for condominiums, excluding 
the 14 new construction sales is $382,000. This is a significant 
drop in median price from the previous quarter and may be an 
indication of future price points.

While all market cycles have similar traits, each also has its own 
uniqueness. As we start this new dawn, I will be writing a series of 
quarterly articles updating the community on what is happening in 
our real estate world. And as the market briefly pauses, be well 
and stay safe.

The residential real estate information in this article include the Town of Mammoth Lakes only and is deemed accurate but not guaranteed. 
Madeleine “Mickey” Brown/Realtor (Cal DRE #00578454) specializing in Mammoth Lakes Resort Sales since 2003. If you have any real 
estate concerns or questions, don’t hesitate to ASK ME by emailing Mickey@RPExperts.com
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